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Legal Notice
To
Cease and Desist

Date: 28 June 2024

Furgan Hussain
Okavango Holding Limited
(formerly JAB Mosiastone Development Limited)

E-mail: furqan@quice.com.pk

Re:  Notice to cease and desist from the marketing or sale of the building and units
located at Plot No. 1187 Al Barsha South Fourth (“Property™)

Dear Mr. Hussain,
We are writing to you on behalf of Bucephalus Holding Limited to inform you of the following:

We refer to our notice to you of 12 June 2024. We hereby demand once again that you comply
with the obligations set out therein and remind you of Okavango Holding Limited’s obligations
towards Bucephalus Holding Limited, the actual and beneficial owner of the Property pursuant
to the agreement signed on 23/10/2017 with Okavango Holding Limited (formerly JAB
Mosiastone Development Limited) (“Agreement”).

The listing, marketing and sale of the Property is in breach of the terms of the Agreement and
any person who authorized such sale is in breach of trust under the Agreement. If you continue
to deal with this Property in a manner whereby Okavango Holding Limited is the actual owner
of the Property in breach of its obligations under the Agreement, there will be no alternative
but to report such conduct to the necessary criminal and tax authorities in the UAE and in
Pakistan, which shall be in addition to any civil proceedings which may be considered.

Please note that any asset which is derived from criminal conduct may be confiscated by the
relevant authorities. This shall be in addition to any other penal and financial liability.
Furthermore, if the Property is sold to third party buyers, our client will have no choice but to
commence legal action to recover the Property from such third parties and to seek legal redress
from all individuals who participated in the sale process.
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Accordingly, we hereby demand that you immediately cease and desist from the marketing or
sale of the Property and to immediately remove the Property listing from all websites. If the
Property is sold or if any action is taken to market the Property, our client will seek full legal
redress for damages arising from this conduct, both civilly and criminally.

Sincerely,

Halim Kanaan
Senior Legal Consultant
Kanaan Advocates & Legal Consultants

Copy to: Mr. Arsalan Tariq, Partner, BSA Ahmad Bin Hezeem & Associates LLP
arsalan.tariq@bsabh.com

Enclosed: Agreement signed on 23/10/2017 between Bucephalus Holding Limited and
Okavango Holding Limited (formerly JAB Mosiastone Development Limited)
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AGREEMENT

antered into by and Lateeen

BUCEPHALUS HOLDING LIMITED, an Offshare Company incorporated at Jebel Ali Free Zone having Registration
Number 114957

("lhe First Pary®)
and

JAB.MOSIASTONE DEVELOPMENTS LIMITED, an Offshore Company incorporaled at Jebel All Free Zone h;:-ming
Regisiration Numbzr 125740

{"the Second Party™)

hereinafter referred (o jointly-as *ihe Partias®

WHEREAS the Fisst-Parly is beneficlally interesled and entilled to Plot No. JVC13CMRACGDS in Dubal (“the:Plot").

WHEREAS [=gal ownership of the Plot has bean registered in the name of the Second Parly,

WHEREAS (ha Second Parly will hold the Plot, as nominee, agent and truslec for ihe soje benefit and aceount of the First

Parly as principal @ind beneficial owner thereof in accordance will this declaration, § .

NOW THEREFORE the Parties wish to record in writing their agreement in respecl of the above and mallers ancillary

therelo.

1. OWNERSHIP
Thée'Parkies confirm that full ownership of Ihe Plot vesls wilh the First Parly.
2. UNDERTAKING

The Second Parly acknowledges and agrees that:

2.1. the Second parly will hold the legal right, lille and inlerest in the Plot for the sole benefil and accouni of Uhe First

Parly as principal and beheficial owner
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3. DURATION

The Secord Perly shall mamiain GwWRarsip of the Piet for such duration as e First Parly shall require untigr this
agrezment,

GOVERNING LAW

o

This Agreemeni shall be govemed, corstn=d, znd anforcod in 2ccerdance with laws sppivstiz in Dribzi and the
Uniad Argb Erurates

ANMENDMENT

™

No viaiver or mocification of this Agreement shail Be aficctive uniess made i wiiting end signed by both parties. No
waiver or modilieation shall'be deemadiobe 3 waivar of modification of any ciker terms or condilions &r provisions. If
any shall be randeted invalid or Unenlorceablz, the remaincer shakl nat be affected thereby and the parties'shall
axecute further documents [o effect the purposes of this Agreement

5. EFFECTIVENESS OF AGREEMENT
The Agreemenit 15 sffsclive as of 37 Stplembat 2047 (the ‘Effedtisz Date’) imespactive of tha date of axacution

harecf,

kY
|\ WITNESS WHEREOF, the padies herelo have chused this Agresmant 1o, be exeduled-on heir benat, oy their duly
authorized represanialives effective as of the Effective Dale

’ _
SIGNED AT _ 24 3 ON THIS DAY OF CC’/, 2017
[ q( & i . Q .
A Dannm 21, AT~ Nl\h
5y 5%
_ N, '
BUCEPHALUS HOLDING LIMITED JAB MOSIASTONE DEVELOPMENTS LIMITED
{duly authorized) {chuly authornzed)
—
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-3 )..9 o




